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What does the District’s capital 
debt structure look like? 

• Voter Approved Bond Debt
• School Loan Revolving Fund (SLRF)

– State Supported Program
• Board Authorized Debt (Non-voted)

– Energy Bonds 
– Installment Purchase Agreements(IPAs)
– Operating & Capital Leases



District’s Voter Approved Bond Debt 
Structure Activity

• Bonded P&I Debt as of June 2011   $164.3 m
• Bonded P&I Debt as of June 2018   $  87.7 m
• Bonded P&I Debt gross reduction    $  76.6 m

• Results of the 2012, 2015A, 2015B, 2016 Refunding's
– $135 Million of Existing Bond P&I Debt Refunded
– Savings/Costs Avoidance for Tax Payers:  $16.0 million



District Consolidated Debt Structure
• Voted Bond Debt (P&I): $  87,714,871
• School Loan Revolving Fund: 10,845,288
• Non-Voted Energy Bond Debt (P&I): 5,971,812
• Installment Purchase Agreements (IPAs): 1,854,096
• Capital Leases: 191,531

• Total for the District: $106,577,598
• Note: District assets funded by debt include: LOHS, Natatorium, Oakview,

Paint Creek, Moose Tree Preserve, Orion Oaks, Multiple Existing Facility &
Site Renovations



Where does the funding to pay 
the debt come from?

• Debt Service tax levy on tax payers with in
the district’s boundaries – 7.491 mills:
– Voted Bond Debt
– School Loan Revolving Fund Debt

• General Fund operating and other revenues:
– Board authorized bonded debt
– Installment purchase agreements



Funding Sources for Major 
Capital Expenditures

• Voted Bonds:
– Bond issuance and levy requires public vote of approval
– Carries long term debt
– Debt Service levy authorization (7.491 mills)

• Building & Site Sinking Funds:
– Levy requires public vote of approval
– No long term debt - “pay as you go levy”
– Tax levy authorization ( FY2019 levy of 1.9607 mills)

• General Fund:
– Resolution bonds, IPAs, Other capital leases
– Reduces available funds for instructional programs
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LAKE ORION COMMUNITY SCHOOLS
District Debt Load


Past, Present and Potential Future 


092818 District Debt History


Fiscal Year Principal Interest Total Debt


1999-00 178,370,000 130,395,603 308,765,603


2000-01 174,230,000 120,424,117 294,654,117


2001-02 194,630,000 125,065,936 319,695,936


2002-03 188,330,000 115,121,028 303,451,028


2003-04 181,720,000 105,290,973 287,010,973


2004-05 171,535,000 88,259,690 259,794,690


2005-06 164,765,000 76,785,149 241,550,149


2006-07 156,825,000 68,610,549 225,435,549


2007-08 148,700,000 61,296,179 209,996,179


2008-09 140,385,000 54,300,354 194,685,354


2009-10 131,900,000 47,672,619 179,572,619


2010-11 122,960,000 41,376,459 164,336,459


2011-12 112,260,000 34,871,134 147,131,134


2012-13 103,505,000 29,536,099 133,041,099


2013-14 94,240,000 24,714,924 118,954,924


2014-15 82,385,000 20,667,754 103,052,754


2015-16 106,560,000 19,028,785 125,588,785


2016-17 91,985,000 14,804,366 106,789,366


2017-18 76,525,000 11,189,425 87,714,425


Series 2019 71,615,000 38,942,138 110,557,138


2018-19 132,195,000 47,017,499 179,212,499


2019-20 115,710,000 40,667,365 156,377,365


2020-21 98,590,000 35,497,228 134,087,228


Series 2022 45,355,000 22,976,325 68,331,325


2021-22 134,295,000 53,902,127 188,197,127


2022-23 124,445,000 47,757,402 172,202,402


2023-24 113,805,000 42,090,301 155,895,301


2024-25 148,045,000 59,907,501 207,952,501


2025-26 140,115,000 53,449,350 193,564,350


2026-27 131,950,000 44,846,637 176,796,637


2027-28 124,100,000 39,113,948 163,213,948


2028-29 115,925,000 33,730,198 149,655,198


2029-30 107,400,000 28,709,759 136,109,759


Yellow <<District Historical Peak Debt Load


Green <<Date(s) of Proposed New Debt Issues


Orange <<District Future Peak Debt Load


LOCS District Voted Debt
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